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AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015.

SUBJECT: DISCLOSURE UNDER REGULATION 30 & 33 OF THE SEBI (LISTING OBLIGATIONS

Dear Sir/f Madam,

Pursuant to Regulation 30 read with Part A of Schedule Ill and Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, we are enclosing
herewith Un-audited Financial Results of the Company for the quarter ended 30" June,
2025 together with Limited Review Report as approved by the Board of Directors in its
meeting held on 05" August, 2025.

The meeting of the Board of Directors commenced at 11:15 a.m. and concluded at 12:05
p.m.

Kindly take the same on record.
Thanking you,

Yours faithfully,
For VARDHMAN HOLDINGS LIMITED
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VARDHMAN HOLDINGS LIMITED

Regd. Office : Chandigarh Road, Ludhiana-141010

Corporate Identity Number (CIN): L17111PB1962PLC002463
Website:www.vardhman.com
Standalone Unaudited Financial Results for the quarter ended June 30, 2025

Email: secretarial.lud@vardhman.com

(All amounts in Rs. Crores, unless otherwise stated)
Particulars
Quarter Ended Quarter Ended Quarter Ended Year Ended
June 30, 2025 March 31, 2025 June 30, 2024 March 31, 2025
Unaudited Audited . g
(Refer Note-4) Unaudited Audited
(I) | Revenue from Operations
Interest Income 0.16 0.27 0.10 1.19
Dividend Income - - 0.02 35.59
Net gain/(loss) on fair value changes 3.25 1.93 6.48 19.33
Total Revenue from Operations 3.41 2.20 6.60 56.11
(II) | Other Income 0.45 0.48 0.44 1.86
(III) | Total Income (I+II) 3.86 2.68 7.04 57.97
Expenses
Employee Benefits Expenses 0.16 0.15 0.14 0.62
Depreciation and Amortization Expense 0.00 0.00 0.00 0.01
Other Expenses 0.16 0.83 1.14 5.56
(Iv) | Total Expenses 0.32 0.98 1.28 6.19
(V) | Profit/(Loss) before Tax (III-1IV) 3.54 1.70 5.76 51.78
(VI) | Tax Expense
Current Tax 0.73 0.72 1.20 10.14
Deferred Tax 0.15 (0.30) 0.07 4.83
(VII) | Profit/(loss) for the period (V-VI) 2.66 1.28 4.49 36.81
(VIII) | Other Comprehensive Income / (Loss)
(A) (i) Item that will not be reclassified to profit or loss
-Remeaurements of defined benefit plans = (0.00) = (0.00)
- Gain/ (loss) on fair valuation of equity instruments carried at FVOCI 65.43 (28.34) 105.12 (13.51)
(ii)Income tax relating to these items (9.44) 4.03 (12.24) (2.31)
(B) (i) Items that will be reclassified to profit or loss = - = -
(ii) Income tax relating to these items that will be reclassified to profit or loss
account - - - -
Total Comprehensive Income/ (Loss) for the period (VII+VIII)
(IX) |(Comprising profit/ (Loss) and other Comprehensive Income/ (Loss) 58.66 (23.03) 97.37 20.99
for the period)
(X) | Earnings Per Equity Share (not annualized for quarters)
(a)Basic (Amount in Rs.) 8.36 4.03 14.07 115.34
(b) Diluted (Amount in Rs.) 8.36 4.03 14.07 115.34
(XI) | Paid up Equity Share Capital (Face value per share Rs.10) 3.19 3.19 3.19 3.19
(XII) | Other Equity 995.88 937.22 1,015.20 937.22
NOTES:

1. The financial results have been prepared in accordance with the recognition and measurement principles laid down in Indian Accounting Standards ('Ind AS') notified under
the Companies (Indian Accounting Standards) Rules, 2015, (as amended) as specified in Section 133 of the Companies Act, 2013.

2.The company is essentially an investing company focusing on earning income through dividend,interest and gain on investments held. Hence the Company's business
activity falls within a single business segment i.e investment and therefore segment reporting in terms of IND-AS 108 on operating segment is not applicable.

3. The financial results has been reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on August 05,2025. The statutory auditors have
expressed an unmodified conclusion on the aforesaid results.

4. The figures for the quarter ended March 31, 2025 are the balancing figures between audited figures in respect of the full financial year and the published year to date
figures upto December 31, 2024 which were subject to limited review by statutory auditors.

For Vardhman Holdings Limited

I

. S.P. Oswal
* Chairman & Managing Director
(DIN:00121737)

Place : Ludhiana
Date:- August 05, 2025
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. We have reviewed the accompanying satement of unaudited Standalone financial results of

:«f_‘al:,n;mm HOLDINGS LIMITED (“ihe Company™), for the quarier ended June Jﬂijlﬁ:
tntement”) attached herewith, being submitted by the Company purssant f
requirements of Regulstion 31 of the SEBI (Listing mm and Disclosure
Requirements) Regulntions, 2015, as amended [the Listing Regulationg™).

This Statcment, which is the responsibility of the Compaiy's Munagement and approved by
the Company's Board of Directors, has been prepared i secordance with the e and
measuremeit principles laid down in the Todizn Accounting Standard 34, ("lad A5 34%)
“Interim Financial Reparting®, prescribed under Section 133 of the Companies Act, 2013, &
amended, read with relevant rules issved Uiere wnder snd other accounting principles
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations.
Our responsibility |s 10 express o coochnion on the Stalement based on our revew.

We conducted our review of the Statement in sccordance with the Standand on Review
Engagements (SRE) 2410, “Review of lnterin Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Instinute of Chartered Accountunts of India.
This standerd requires that we plien and perform the review 10 obtain moderate sssurance as o
whether the Statement is free of muterial misstatemsent. A roview of interim financial

information consists of making inquiries, primarily of persons responsible for financial and.
accounting maticrs, and applying mnalytical and other review procedures. A review is

wbstantially less in scope than an sodit conducted in necordance with Standords on Aoditin
and comequently doos nol grable us to obtain nssurance that we would become aware of all

significant inatfers that might be ideatifled in an sudit. Accordingly, we d0 hot express an’

Emall.
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4. Baved 00 our review eoidicted Ba sated mmmh] MMHHW“W
Whberbion that couses us 1o believe thal e Misteinent, propared In accordance
with the recognition wed owasurenvet priciples talld down i (e IW“WPII lisdait
Aseonnting Stambanbs vl Amxtmmmm 133 of the Companles Act, 2013 a
winetnbed, fewd with pelevast inboend there wndue wid olber Aceeinding principles |

;P‘ mecopted b bndia, mmmummmnmummmuunmmm
fmm the Lin Tomn Do hustimgg b sinmiat In whhmillnmhlmm““
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VARDHMAN HOLDINGS LIMITED

Read. Office : Chandiaarh Road. Ludhiana-141010

Corporate Identitv Number (CIN): L17111PB1962PLC002463
Website:www.vardhman.com Email: secretarial.lud@vardhman.com
Consolidated Unaudited Financial Results for the quarter ended June 30, 2025

(All amounts in Rs. Crores, unless otherwise stated)
Particulars Quarter Ended Quarter Ended Quarter Ended Year Ended
June 30, 2025 March 31, 2025 June 30, 2024 March 31, 2025
Unaudited Audited Unaudited Audited
(Refer Note-5)
(1) Revenue From Operations
Interest Income 0.16 0.27 0.10 1.19
Dividend Income - = 0.02 2.25
Net aain/(loss) on fair value chanaes 3.25 1.93 6.48 19.33
Total Revenue from Operations 3.41 2.20 6.60 22.77
(11) Other Income 0.45 0.48 0.44 1.86
(1I1) Total Income (I+II) 3.86 2.68 7.04 24.63
Expenses
Emplovee Benefit Expenses 0.16 0.15 0.14 0.62
Depreciation and Amortization Expense 0.00 0.00 0.00 0.01
Other Expenses 0.16 0.83 1.14 5.56
(IV) Total Expenses 0.32 0.98 1.28 6.19
(V) |Share of Profit of Associates 59.92 68.45 68.64 254.53
(VI) Profit before exceptional Items and Tax (III-IV+V) 63.46 70.15 74.40 272.97
(VID) Exceptional Items = = =
(VIIIY | Profit/(Loss) before tax but after exceptional items 63.46 70.15 74.40 272.97
(1X) Tax Expense
-Current Tax 0.73 0.72 1.20 10.14
-Deferred Tax 0.15 (0.30) 0.07 4.83
(X) Profit for the period (VIII-IX) 62.58 69.73 73.13 258.00
(X Other Comprehensive Income / (Loss)
(A) (i) Item that will not be reclassified to profit or loss
-Remeaurements of defined benefit plans (0.00) (0.00) - (0.00)
- Gain/ (loss) on fair valuation of equity instruments 65.43 (28.34) 105.12 (13.51)
carried at FVOCI
(ii)Income tax relating to these items that will not be (9.44) 4.03 (12.24) (2.31)
reclassified to profit or loss
(iii)Share of other comprehensive income from (0.00) 0.24 0.01 0.25
associates, to the extent not to be reclassified to
profit and loss
(B) (i) Items that will be classified to profit or loss - - = -
(ii)Income tax relating to these items that will be to - - - -
reclassified to profit or loss
(XII) | Total Comprehensive Income/ (Loss) for the period (X+XI) 118.57 45.66 166.02 242.43
(Comprising profit/ (Loss) and other Comprehensive Income/
(Loss) for the period)
(XIIT)
Earnings Per Equity Share (not annualized for quarters)
(a)Basic (Amount in Rs.) 196.08 218.51 229.14 808.40
(b) Diluted (Amount in Rs.) 196.08 218.51 229.14 808.40
(XIV) | Paid up Equity Share Capital (Face value per share Rs.10) 3.19 3.19 3.19 3.19
(XV) | Other Equity 3,656.99 3,537.27 3,459.98 3,537.27
( See accompanying notes to consolidated results )

III) Additional Notes:
1. These financial results have been prepared in accordance with the recognition and measurement principles laid down in Indian Accounting Standards ('Ind AS')
notified under the Companies (Indian Accounting Standards) Rules, 2015, (as amended) as specified in Section 133 of the Companies Act, 2013.

2.The company is essentially an investing company focusing on earning income through dividend,interest and gain on investments held. Hence the Company's
business activity falls within a single business segment i.e investment and therefore segment reporting in terms of IND-AS 108 on operating segment is not
applicable.

3. The consolidated financial results includes result of its associates - viz Vardhman Textiles Limited and Vardhman Spinning & General Mills Limited.

4. Financial Results has been reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on Aug 05, 2025. The statutory auditors
have expressed an unmadified opinion on the aforesaid results.

5. The figures for the quarter ended March 31, 2025 are the balancing figures between audited figures in respect of the full financial year and the published year to
date figures upto December 31, 2024 respectively which were subject to limited review by statutory auditors.

For Vardhman Holdinas Limited

W

Place : Ludhiana S.P. Oswal
.Chairman & Managing Director
Date:-Aug 05, 2025 (DIN:00121737)




K.C.KHANNA & CO, Gobiiil Manslon,

CHARTERED ACCOUNTANTS M0, Connaught Clrous, u
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b We have meviewed the sccompanying statoment of unaudited Consolidated financial resilts of
VARDHMAN HOLDINGS LIMITED (“thé Cotmpainy™) atid its share of the profit{loss) after tax
niud hotal sonsprebenive Income AToss) of it sssociaies for the quarier ended June 30, 2025 (“the
Siatement™) attached herewith, being sabatlited by ihe Company guttuant to the tequiroments of
Regulation 33 of the SEBI (Listing Otligations and Disclosure Requireesents) Regulations, 2015,
an aonended (“the Listing Regulations™)

2. This Stakement, which i the responsitility of the Company's Management and approved by the
Company's Board of Directors, has boen preparcd In sccondsnce with the recagnition and
messurement principles laid down in the Indisn Accounting Standard 34 (Ind AS 34)Jmterim |
Financial Reporting”, prescribed uoder Section 133 of the Companies Act, 2013, a8 amended,

read with relevant rules issued therewnder and other sccounting principles generally scoepiod i
Tndfiaand in complinnce with Régulstion 33 of the Listing Regulations. Our responsibility is to
Express & conclusion on the Statenent based on our review. |

3. We conducted our review of the Staement in accordance with the Standard on Review 1
Engagements (SRE) 2410,“Beview of Interim Financial fnformation Performed by the
lndependent Auditor of the Entity™, fisucd by the Insthule of Chanered Accodntants of Indin
This standard requires that we plan and perform the revigw (o oblain moderale sssurande av 1o
wehether We statement Is free of nunerial misstarement A review of interim financial information
consists of making Inquites, primarily of persons responsible for financial and accoanting
mutiers, and applying anmiytical snd other roview procedures. A review is substantially Joss in
scope thin an sadit conducted in sccordance with Standurds on Auditing and consequently docs
not cnable us 19 obfain asfurance that we would bocome oware of all significant matters that
might be wdentified in nn sodit. Accosdingly, we o not express an audil opinion.

We alio performed procedures i accordance with the eircular no, CIRICFENCMD1/442019 r
dated March 29,2019 issued by the SEBI voder Regulation 33 (8) of the Listing Regulationsto ___

mm 'uuhn partivamty, 12, Tome TT, MoF, Mager, Bbwpah-ah2 Otk Mhasws: [O7S5) ATTI665, 2TH POMK Faxi 10785} 427
Be4B-1070, 117 Cruay, Mluu_:-w Bespaiary- Sl DL, Phasw (D807 LE4A GOLD,

Email *khamnaksyehes com
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£ Baed o8 our review coniuctod and procedircs perfanned we staiod i parngraph 3 above ad
baaedd i the ooslierstlion of the reviaw repons Of other wdnors reforred 10 in prograph § beli,
odbing has come 1o or abieion that causes by bellevi that ihe accompanyiig Stalemnend,
ipplicable Tndlan Accounting Staivdards (Tod AS') specilied undor Scotion 133 of the Companies
Act, 2013 as mmanded sead with rebevant rulen lisued therpunder und other sceounting principtes
onerally scoepied hnadu..hnnmd}mlmammmmwmmhwhmﬂ
ﬁwhﬂﬁﬂﬂnmhdﬂhtlhmhnhkh&hmhw“mElmiu-l-nfm
miakerial misstaloment

b, Cribier Mattem

{1} The unasfined consolidsted finmncial results inchude tha conpdny’s share of profit afler tax of
Ks. $9.92 crores and total comprebensive income of Re.30 S2eronesfor the yuarier ended June
30, 2025 considered in the unsudited coosolldated financial results, fn repoct of osa
astociste, whose financial resuliTnanchal kiformation have not boen reviewsd by ut. Thuse
biterion Mindincial resulta/Tinancial formation have boen reviewsd by other auditon whate
reporis have boen fumished l&mhﬂhmwudmtmiuﬂﬂﬂﬂﬂﬂﬂm
irsafar na it relates to the anounts and disciosnnes included i respect of these msoclates, 1§
Mﬂwﬁrmmmﬂﬂhmwmﬂﬂwmﬂw\mﬁ#ﬂ-ﬂ"
in paragraph Inbove.

(i) mmwmwmmmmmw:msmuﬂmﬁmm}m [
tax of Re 40,06 fskha and fotal comprehonsive income/{loss) of Rs. (0.06)takhs for the quaner
ended June 30, 202535 considercd bn the unsudited consolidated financial results, in respect of
one associate, whese finuncial resalw/financial infomation have oot hecn reviewsd by us
These interin Nnancisl resultwTinancial nfamation have not been reviswod by their suditors.
Mwiumhhﬁrmhnmﬂemhﬂim.hwmmw‘mmmwh
fisancial results arc ot material Lo the Company.

Our conchusion on the Statevent 1 not modified in respect of These mations.
For K.C. Khanna & Co

%, Finn Reg No, 00048IN.




		2025-08-05T12:06:28+0530
	ANKIT SINGLA




