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Ref. VHL:SCY:AUG:2025-26 Dated: 05.08.2025 

BSE Limited, National Stock Exchange of India Ltd, 

New Trading Ring, . “Exchange Plaza”, 
Rotunda Building, P.J. Towers, Bandra-Kurla Complex, Bandra (East), 

Dalal Street, Mumbai-400 001 Mumbai, Maharashtra - 400 051 

Scrip Code: 500439 Scrip Code: VHL         
SUBJECT: DISCLOSURE UNDER REGULATION 30 & 33 OF THE SEBI (LISTING OBLIGATIONS 

AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015.   

Dear Sir/ Madam, 

Pursuant to Regulation 30 read with Part A of Schedule III and Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, we are enclosing 

herewith Un-audited Financial Results of the Company for the quarter ended 30" June, 

2025 together with Limited Review Report as approved by the Board of Directors in its 

meeting held on 05" August, 2025. 

The meeting of the Board of Directors commenced at 11:15 a.m. and concluded at 12:05 

p.m. 

Kindly take the same on record. 

Thanking you, 

Yours faithfully, 

For VARDHMAN HOLDINGS LIMITED 

ANKIT SINGLA 

(COMPANY SECRETARY) 

YARNS | FABRICS | THREADS | GARMENTS | FIBRES | STEELS 
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VARDHMAN HOLDINGS LIMITED 

Regd. Office : Chandigarh Road, Ludhiana-141010 

Corporate Identity Number (CIN): L17111PB1962PLCO02463 

Website:www.vardhman.com Email: secretarial.lud@vardhman.com 

Standalone Unaudited Financial Results for the quarter ended June 30, 2025 

(All amounts in 
  

Particulars 

Quarter Ended 

June 30, 2025 

Quarter Ended 

March 31, 2025 

eS Rs. Crores, unless 

Quarter Ended 

June 30, 2024 

otherwise stated) 

Year Ended 

March 31, 2025 

  

  

  

  

  

  

  

  

  

  

  

  

            

Unaudited Audited . . 
(Refer Note-4) Unaudited Audited 

(I) | Revenue from Operations 

Interest Income 0.16 0.27 0.10 1.19 

Dividend Income - - 0.02 35.59 

Net gain/(loss) on fair value changes 3.25 1.93 6.48 19.33 

Total Revenue from Operations 3.41 2.20 6.60 56.11 

(II) | Other Income 0.45 0.48 0.44 1.86 

(III) | Total Income (1+II) 3.86 2.68 7.04 57.97 

Expenses 

Employee Benefits Expenses 0.16 0.15 0.14 0.62 

Depreciation and Amortization Expense 0.00 0.00 0.00 0.01 

Other Expenses 0.16 0.83 1.14 5.56 

(IV) | Total Expenses 0.32 0.98 1.28 6.19 

(V) | Profit/(Loss) before Tax (ITI-IV) 3.54 1.70 5.76 51.78 

(VI) | Tax Expense 

Current Tax 0.73 0.72 1.20 10.14 

Deferred Tax 0.15 (0.30) 0.07 4.83 

(VII) | Profit/(loss) for the period (V-VI) 2.66 1.28 4.49 36.81 

(VIII) | Other Comprehensive Income / (Loss) 

(A) (i) Item that will not be reclassified to profit or loss 

-Remeaurements of defined benefit plans - (0.00) - (0.00) 

- Gain/ (loss) on fair valuation of equity instruments carried at FVOCI 65.43 (28.34) 105.12 (13.51) 

(ii)Income tax relating to these items (9.44) 4.03 (12.24) (2.31) 

(B) (i) Items that will be reclassified to profit or loss - - - - 

(ii) Income tax relating to these items that will be reclassified to profit or loss 

account - - - - 

Total Comprehensive Income/ (Loss) for the period (VII+VIII) 

(IX) ](Comprising profit/ (Loss) and other Comprehensive Income/ (Loss) 58.66 (23.03) 97.37 20.99 

for the period) 

(X) | Earnings Per Equity Share (not annualized for quarters) 

(a)Basic (Amount in Rs.) 8.36 4.03 14.07 115.34 

(b) Diluted (Amount in Rs.) 8.36 4.03 14.07 115.34 

(XI) | Paid up Equity Share Capital (Face value per share Rs.10) 3.19 3.19 3.19 3.19 

(XII) | Other Equity 995.88 937.22 1,015.20 937.22 

NOTES: 
1. The financial results have been prepared in accordance with the recognition and measurement principles laid down in Indian Accounting Standards ("Ind AS') notified under 

the Companies (Indian Accounting Standards) Rules, 2015, (as amended) as specified in Section 133 of the Companies Act, 2013. 

2.The company is essentially an investing company focusing on earning income through dividend,interest and gain on investments held. Hence the Company's business 

activity falls within a single business segment i.e investment and therefore segment reporting in terms of IND-AS 108 on operating segment is not applicable. 

3. The financial results has been reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on August 05,2025. The statutory auditors have 

expressed an unmodified conclusion on the aforesaid results. 

4. The figures for the quarter ended March 31, 2025 are the balancing figures between audited figures in respect of the full financial year and the published year to date 

figures upto December 31, 2024 which were subject to limited review by statutory auditors. 

Place : Ludhiana 

Date:- August 05, 2025     
For Vardhman Holdings Limited 

. “Chairman & Managing Director 

(DIN :00121737) 

tA— 
S.P. Oswal   
 



| K.C.KHANNA & CO. Gobind Mansion, 
CHARTERED ACCOUNTANTS HM, Connaught Clreus, 
GSTIN OTAAAFK2004NI1ZY "New Delhi - 4410 004 
Udyam Regn. No, (UDYAM-DL-01ooasers Tol ) 2337 1060, 2392 1716, 

2236 0110 
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Kevew Report ha 

The Board of Dirtetors 

Vardinian Holdings Lined 

1, We have reviewed the accompanying statement of unaudited Standalone financial results of 
VABDARAAN HOLDINGS LIMITED ("ihe Company), for the quarter ended pai Sis 

lalernent™) nttached herewith, being submitted by the C 
requirements of Regulation 3) of the SEAL (Listing Obligations pnd: Diacionre 
Kequiremenis) Regulations, 2015, as asended (rhe Listing Regulation”). 

Fa
 This Statement, which is the responsibility: of the Company’s Minagemett and approved by 

the Company's Board of Director, has been prepared in accordance with the recognition ard 
measurcineit principles laid dawn in the Indian Accounting Standard 34, ("lad AS 34°) 

“laverim Financial Reporting", prescribed under Section |33-of the Companies Act, 2013, as 
amended, read with relevant piled issued there under end other accounting principles 
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations, 
Our responsibility is to expresso conchuion on the Siatemeal based on our review. 

1. We conducted! our review of the Statement in accordance with the Standard on Review 
fingagements (SRE) 2410, “Keview of interim Financial Information Performed by the 
Tndependent Auditor of the Entity”, issued by the Inatitute of Chartered Accountants of Indi. 
This standard requires that we plan and perform the review to obtain moderne assurance as 10 
whether the Statement i free of muterial mistiatement. A review of Ioverim financial 
information consists of making inquiries, primarily off persona rexponsible for financial and 
accounting matters, and applying analytical amd other review procedures. A review is 
substantially less in scope than an aodit conducted in accordance with Standards on.A 
and Gomequently does not ¢aabbe ds to obtiin nasurance that we would become aware of 
significant inatiers that might be identified in am audit. Accordingly, Ot CXpress an | 

audit opinioe., Sea 

      Besd Pioees: A, Grane (011) 2609 TUE Harsha Chengre(0795) Je LAO A Tale O12) PL IPO = 

Branches: “arches Apertseets, 12. Tone TT AP Noger, GhopelAit OL Phone’ (OTSN) APTIAeS, 2G POR Pa (OTS AEE 
POtA(570, BE Green, AT Blac, Japermpar, dhemqulere- 500 C41- Phe: (OSC) 24 0070, 

Email: *khannakeGyahes coe 

 



4, Baked do gut review Gombueted as waved in Ji abave, nothing, bas come to our 
Htbeaticet What Coutete cis to eelieve teat Ue mews Sisloient, oh aphrtowine vg 
wiih’ Whe Feeogiilinn wid: theneurennehd. rik ciples lek down 1h. the iualsle lndian 

Accounting Stunaliorgbe ("lw As) a hob Reetin 109 of the Act, Sea 
ee a eee files tnvved there wader wid. wiher, seecintlng. peinel rom 

Wdlia, hae root dlieahowed the lalioemidbon roqulrwd tc be elbee 
rem em ing Repl Tuli the snub fv whist Ya st abneliwad, Ona Be 
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(All amounts in Rs. Crores, unless otherwise stated) 

Particulars Quarter Ended Quarter Ended Quarter Ended Year Ended 
June 30, 2025 March 31, 2025 June 30, 2024 March 31, 2025 

Unaudited Audited Unaudited Audited 
(Refer Note-5) 

(1) Revenue From Operations 

Interest Income 0.16 0.27 0.10 1.19 

Dividend Income - - 0.02 2.25 
Net dain/(loss) on fair value chandes 3.25 1.93 6.48 19.33 
Total Revenue from Operations 3.41 2.20 6.60 22.77 

(11) Other Income 0.45 0.48 0.44 1.86 

(III) Total Income (1+IT) 3.86 2.68 7.04 24.63 

Expenses 
Emplovee Benefit Expenses 0.16 0.15 0.14 0.62 
Depreciation and Amortization Expense 0.00 0.00 0.00 0.01 

Other Expenses 0.16 0.83 1.14 5.56 

(IV) Total Expenses 0.32 0.98 1.28 6.19 

(V) [Share of Profit of Associates 59.92 68.45 68.64 254.53 
(VI) Profit before exceptional Items and Tax (III-IV+V) 63.46 70.15 74.40 272.97 

(VII) Exceptional Items - - - 
(VIII) | Profit/(Loss) before tax but after exceptional items 63.46 70.15 74.40 272.97 
(1X) Tax Expense 

-Current Tax 0.73 0.72 1.20 10.14 
-Deferred Tax 0.15 (0.30) 0.07 4.83 

(X) Profit for the period (VIII-IX) 62.58 69.73 73.13 2538.00 
(XT) Other Comprehensive Income / (Loss) 

(A) (i) Item that will not be reclassified to profit or loss 
-Remeaurements of defined benefit plans (0.00) (0.00) - (0.00) 

- Gain/ (loss) on fair valuation of equity instruments 65.43 (28.34) 105.12 (13.51) 
carried at FVOCI 

(ii)Income tax relating to these items that will not be (9.44) 4.03 (12.24) (2.31) 
reclassified to profit or loss 

(iii)Share of other comprehensive income from (0.00) 0.24 0.01 0.25 

associates, to the extent not to be reclassified to 
profit and loss 

(B) (i) Items that will be classified to profit or loss - - - - 

(ii)Income tax relating to these items that will be to - - - - 
reclassified to profit or loss 

(XII) | Total Comprehensive Income/ (Loss) for the period (X+XI) 118.57 45.66 166.02 242.43 
(Comprising profit/ (Loss) and other Comprehensive Income/ 
(Loss) for the period) 

(XIII) 

Earnings Per Equity Share (not annualized for quarters) 

(a)Basic (Amount in Rs.) 196.08 218.51 229.14 808.40 
(b) Diluted (Amount in Rs.) 196.08 218.51 229.14 808.40 

(XIV) ] Paid up Equity Share Capital (Face value per share Rs.10) 3.19 3.19 3.19 3.19 

(XV) Other Equity 3,656.99 3,537.27 3,459.98 3,537.27 

( See accompanying notes to consolidated results ) 
  

III) Additional Notes: 

applicable. 

have expressed an unmodified opinion on the aforesaid results. 

Place : Ludhiana 

Date:-Aug 05, 2025   
  

1. These financial results have been prepared in accordance with the recognition and measurement principles laid down in Indian Accounting Standards (‘Ind AS') 
notified under the Companies (Indian Accounting Standards) Rules, 2015, (as amended) as specified in Section 133 of the Companies Act, 2013. 

2.The company is essentially an investing company focusing on earning income through dividend,interest and gain on investments held. Hence the Company's 
business activity falls within a single business segment i.e investment and therefore segment reporting in terms of IND-AS 108 on operating segment is not 

3. The consolidated financial results includes result of its associates - viz Vardhman Textiles Limited and Vardhman Spinning & General Mills Limited. 

4. Financial Results has been reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on Aug 05, 2025. The statutory auditors 

5. The figures for the quarter ended March 31, 2025 are the balancing figures between audited figures in respect of the full financial year and the published year to 
date figures upto December 31, 2024 respectively which were subject to limited review by statutory auditors. 

For Vardhma 

. Chairman & 

n Holdinas Limited 

VY 
S.P. Oswal 

Managing Director 

(DIN:00121737)   
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K.C.KHANNA & CO, Gobind Mansion, 
CHARTERED ACCOUNTANTS 4-04, Gon t Chrous, 
GQSTIN OTAAAFK20R4NIZY Now = 110 001 
LUdyam Rega. Mo. \UDYAM-DL401-0008079 Tol: 2932-4000, 2592 4716, 

2736 0140 
Ernall: idnnakedpyahoo.com 

  

Revhew Reprint te 
The Bisse of Directors 

Vertis Haldiogs Linited 

|, We have reviewed the aceomyminying ataternent of unaudited Consolidated financial reaulis of 
VARDUMAN HOLDINGS LIMITED (“ihe Cotnpany”} avid ity chare of the profit/(loss) after tan 

and total comprehensive incon (loss) of ite anmclates for tho quarter endéd June 30, 2025 (“the 
Statement") attached herewith, being sabailtted by ihe Company pursuant to the tequirements of 
Regulation 33 of the SEB! (Listing Obligations and Disclosure Requirements) Regulations, 2015, 

as aneuded (“the Listing Regulations’) 

2. This Statement, which is the responsibility of the Company's Management and approved by the 
Company's Board of Directors, has been prepared in accordance with the recagnithon and 
messurement principles laid dawn in the Indian Accounting Standard 4 (Ind AS 34)"nterim | 

Financial Reporting", prescribed ander Section 133 of the Companies Act, 2013, as amended, 
read with relevant rules issued thereunder and other accounting principles generally scoepted in 
Indiaand is compliance with Regulation 33 of the Listing Regulations, Gur responsibility is to 

ck prcis a conclusion an the Statement based on our review, | 

4. We conducted our review of the Statement i accordance with the Standard on Review 

Engagements (SRE) 2410,“Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. 
Thia standard requires that we plan and perform the review to oblain moderaic nasurance av to 
whether Ue statement fe free of numterial misstarement.A review of interim financial information 
comets of making inquities, primarily of persons responsible for financial and accounting 

matiers. and applying analytical and other review prooedures. A review ts substantially less in 
scope than an audit conducted in accordance with Standards on Auditing and consequently does 

not cnable us to obtain aisurance that we would become aware of all significant matters that 

might be wentified in.an sudil. Accordingly, we do nol. express an audil opanion. 

We alo: performed proceduies In accordance with the circular no, CIRACFEVCMDIMAQ019 
dated March 29.2019 issued by the SEBI under Regulation 33 (8) of the Cee Behe 

the extent applicable. 

‘Beanches! “Archana Apartments, (2, Zane 07, WP Maer, Beeps Of Peers (0085) ATS TG Pe Fee orn) dae 
Bob 1170, oY crag, oT fi Tee, desepeere- tol OS Phe (CO a LED, 

Email) “khennuakeStyehos com 

    

  



4. “The Statement lee hken tho reaulin if the Follow ig eestition 

S.No. | Nae of Km Helationshi 

“Wardhanan Twaitios OE ‘Avavaubate | 
Vardiinan Aphaning wid General Mills Lad. Aumxcluie 

| 4% faved 0H Our review comiucted and procedurce performed na sinied jm parngrapl J above andl 

based) cin the osialieradtiin of the review reports Uf other auditions referred 1 In purmgrigihs & lola, 

miabing has coins to dur oltcukes that causes ue to believe thet ihe accompanyitig Stabernent, 

prepared lit necordance with the recognition md meniurement pelncipies laid down bn the 

appticable Indian Acccunting Standards (lad AS") specitiad under Section 139 of the Companies 
Act, 201) as amended read with relevant fulew bisued thermunder and other accounting prisciples 
benerally wooepted bn Tdi, hax not disclosed the information required to be dinchosed in terres of 

the Listing Regulations, including the manner in which it ie to be disclosed, or hat it enntalns any 
makerial misaiasomuecnat. 
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6. Other Matters 
| 

(i) The unaatited consolidated finmncial rewits include the compdny"s share of profit after wax of 
Ks, 59.92 crores and total comprebensive income of Rs.9,92eroresfor the quarter ended June 
30, 202%es considered in’ the unaudited coosolldated financial results, in respect «f O50 

aitociate, whose financial resulte'Tmancial information have not bead reviewed by ut. These 

imMetio Cuncial reaulia/Sinancial tfirmadion have boon reviewed by other auditors whov 

report have been furnished to us by ihe management and our odeclusion on the steivnen, 

. insofar as it relates. to the amounts aid dischoaures Inckided in respect of these miscelater, Is 

based solely on the reposts of the other auditors and the procedures performed by ws as stated 
In paergrinh Jabove. 

(f) The unaudited conslidated financial results inchade the company’s share of profin{loss) after 

ended June 30, 202528 considered inthe anauelited consolidated financial remuits, in reipect of 

one asecciaie, whete {louncial pesulta‘financial information have not been reviewed by Us 

These iuzrien financial resuliy/financial infarmation hawe not been reviewed by their amditare. 

According w the information pid explanation gives to ut by the management, these iinteritn 

fluancial reauits are oot material to the Coenpamy, 

Cur conclusion on the Stahemnent la not modified in pespool of these matters. 

For KC, Khanna & Co 

  

Dhate: 05-08-2025 LIDIN: 2 5083084BMLFCN3290   
  
 


		2025-08-05T12:06:28+0530
	ANKIT SINGLA




